BII: Notice of reasons for decrease in stock price in many consecutive sessions
On 17 Oct 2016, Bao Thu Industrial Development and Investment Joint Stock Company announced the reasons for decrease in stock price in many consecutive sessions as follows:
Over the past time, BII share has been bartered away millions of shares per session, which concerned investors. After investigations, we found that the investors used high margin to buy BII shares. When the not-good information about mineral field appeared in the market, the securities companies which provide margin service for BII stop this service or suddenly put the margin to a low rate. Many investors could not lower the margin rate shortly, so they sold BII shares, which made BII shares drop in many consecutive sessions. BII shares fell not due to the operation of the Company, it was due to the transitorily volatile market which affect the investors’ conscience. The business of the Company is still good. In late Oct 2016, tunnel brick factory with capacity of 100 million units will officially come into operation. In early Nov 2016, Vico Quang Tri sand factory will also come into operation. These factories are expected to bring profit to the Company in Q.IV/ 2016 and in 2017.

